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VILLAGE OF WOODSTOCK
CHAMPAIGN COUNTY

NOTES TO THE FINANCIAL STATEMENT
FISCAL YEAR ENDING DECEMBER 31, 2025

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

A.

B.

C.

D.

Description of the Entity

The constitution and laws of the State of Ohio establish the rights and privileges of the Village
of Woodstock, Champaign County, as a body corporate and politic. A publicly-elected six-
member Council directs the Village. The Village provides sewer utilities, street maintenance
and park operations.

The Village participates in a jointly governed organization. This organization is The Northeast
Champaign County Fire District

The Village’s management believes these financial statements present all activities for which
the Village is financially accountable.

Accounting Basis

These financial statements follow the accounting basis permitted by the financial reporting
provisions of Ohio Revised Code Section 117.38 and Ohio Administrative Code Section 117-2-
03(D). This basis is similar to the cash receipts and disbursements accounting basis. The
Board recognizes receipts when received in cash rather than when earned, and recognizes
disbursements when paid rather than when a liability is incurred. Budgetary presentations
report budgetary expenditures when a commitment is made (i.e., when an encumbrance is
approved).

These statements include adequate disclosure of material matters, as the financial reporting
provisions of Ohio Revised Code Section 117.38 and Ohio Administrative Code Section 117-2-
03(D) permit.

Deposits and Investments

The Village's accounting basis does not hold investment instruments.

Fund Accounting

The Village uses fund accounting to segregate cash that is restricted as to use. The Village
classifies its funds into the following types:

1. General Fund

The General Fund accounts for and reports all financial resources not accounted for and
reported in another fund.

2. Special Revenue Funds

These funds account for and report the proceeds of specific revenue sources that are
restricted or committed to expenditure for specified purposes other than debt service or
capital projects. The Village had the following significant Special Revenue Funds:

Street Construction, Maintenance and Repair Fund - This fund receives gasoline tax
and motor vehicle tax money for constructing, maintaining, and repairing Village
streets.
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State Highway Fund — This fund receives gasoline tax and motor vehicle tax money for
maintenance and repair of the State highway.

Permissive Fund — This fund receives motor vehicle license tax money for maintaining
and repairing public highways and streets as described in ORC Section 4504.02.

3. Debt Service Fund

These funds account for and report financial resources that are restricted, committed, or
assigned to expenditure for principal and interest. The Village did not carry any debt during
the fiscal year.

Capital Project Funds

There were no capital projects funded during the year.

Enterprise Funds

These funds account for operations that are similar to private business enterprises, where
management intends to recover the significant costs of providing certain goods or services
through user charges. The Village had the following significant Enterprise Fund:

Sewer Fund - This fund receives charges for services from residents to cover sewer
service costs.

E. Budgetary Process

The Ohio Revised Code requires that each fund be budgeted annually.

1.

Appropriations

Budgetary expenditures (that is, disbursements and encumbrances) may not exceed
appropriations at the object level of control, and appropriations may not exceed estimated
resources. The Village Council must annually approve appropriation measures and
subsequent amendments. Unencumbered appropriations lapse at year end.

Estimated Resources

Estimated resources include estimates of cash to be received (budgeted receipts) plus
unencumbered cash as of January 1. The County Budget Commission must approve
estimated resources.

Encumbrances
The Ohio Revised Code requires the Village to reserve (encumber) appropriations when

individual commitments are made. Encumbrances outstanding at year end are carried
over, and need not be re-appropriated. :

A summary of 2025 budgetary activity appears in Note 3.
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F. Fund Balance

Fund balance is divided into five classifications based primarily on the extent to which the
Village must observe constraints imposed upon the use of its governmental-fund resources.
The classifications are as follows:

1.

Nonspendable

The Village classifies assets as nonspendable when legally or contractually required to
maintain the amounts intact.

Restricted

Fund balance is restricted when constraints placed on the use of resources are either
externally imposed by creditors (such as through debt covenants), grantors, contributors, or
laws or regulations of other governments; or is imposed by law through constitutional
provisions.

Committed

Council can commit amounts via formal action (resolution). The Village must adhere to
these commitments unless the Council amends the resolution. Committed fund balance
also incorporates contractual obligations to the extent that existing resources in the fund
have been specifically committed to satisfy contractual requirements.

Assigned

Assigned fund balances are intended for specific purposes but do not meet the criteria to
be classified as restricted or committed. Governmental funds other than the general fund
report all fund balances as assigned unless they are restricted or committed. In the general
fund, assigned amounts represent intended uses established by Village Council or a Village
official delegated that authority by resolution, or by State Statute.

Unassigned
Unassigned fund balance is the residual classification for the general fund and includes

amounts not included in the other classifications. In other governmental funds, the
unassigned classification is used only to report a deficit balance.

The Village applies restricted resources first when expenditures are incurred for purposes for
which either restricted or unrestricted (committed, assigned, and unassigned) amounts are
available. Similarly, within unrestricted fund balance, committed amounts are reduced first
followed by assigned, and then unassigned amounts when expenditures are incurred for
purposes for which amounts in any of the unrestricted fund balance classifications could be
used.

G. Property, Plant, and Equipment

The Village records disbursements for acquisitions of property, plant, and equipment when
paid. The accompanying financial statements do not report these items as assets.

H. Accumulated Leave
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In certain circumstances, such as upon leaving employment, employees are entitled to cash
payments for unused leave. The financial statements do not include a liability for unpaid leave.

EQUITY IN POOLED DEPOSITS AND INVESTMENTS

The Village maintains a single deposit account ag a pool for use by all funds. The Ohio Revised
Code prescribes allowable deposits and Mves{rpénts. The carrying amount of deposits and
investments at December 31 was as follows:

2025

Demand deposits $452 733
Certificates of deposit 0
Other time deposits (savings and NOW accounts) 0

Total deposits 452,733
U.S. Treasury Notes 0
STAR Ohio 0
Repurchase agreement 0

Total investments 0
Total deposits and investments $452,733

Deposits: Deposits are insured by the Federal Depository Insurance Corporation to $250,000.
Deposits exceeding this limit are secured by an interest in the Public Funds Pledged Collateral Pool
managed by a third-party bank.

BUDGETARY ACTIVITY

Budgetary activity for the year ending December 31, 2025 follows:

2025 Budgeted vs Actual Receipts

Budgeted Actual

Fund Type Receipts Receipts Variance

General $65,900 $90,012 $24,112
Special Revenue 21,150 24,801 3,651
Debt Service 0 0 0
Capital Projects 0 0 0
Enterprise 86,900 127,533 40,633
Internal Service 0 0 0
Permanent 0 0 0
Fiduciary 0 0 0

Total $173,950 $242 346 $68,396
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2025 Budgeted vs Actual Expenditures
Appropriation Budgetary

Fund Type Authority Expenditures Variance
General $102,328 $56,864 $45,464
Special Revenue 38,604 11,229 27,375
Debt Service 0 0 0
Capital Projects 0 0 0
Enterprise : 208,563 144,674 63,889
Internal Service 0 0 0
Permanent 0 0 0
Fiduciary 0 0 0

Total $349,495 $212,767 $5136,728

PROPERTY TAX

Real property taxes become a lien on January 1 preceding the October 1 date for which the Council
adopted tax rates. The State Board of Tax Equalization adjusts these rates for inflation. Property
taxes are also reduced for applicable homestead and rollback deductions. The financial statements
include homestead and rollback amounts the State pays as Intergovernmental Receipts. Payments
are due to the County by December 31. If the property owner elects to pay semiannually, the first
half is due December 31. The second half payment is due the following June 20.

The County is responsible for assessing property, and for billing, collecting, and distributing all
property taxes on behalf of the Village.

LOCAL INCOME TAX

The Village levies a municipal income tax of 1.0 percent on substantially all earned income arising
from employment, residency, or business activities within the Village as well as certain income of
residents earned outside of the Village.

Employers within the Village withhold income tax on employee compensation and remit the tax to
the Regional Income Tax Agency (RITA) either monthly or quarterly, as required. Corporations and
other individual taxpayers pay estimated taxes quarterly and file a declaration annually.

DEBT

The Village had no outstanding debt at December 31, 2025

DEBT SERVICE TRUST FUNDS
The Village has not established any debt service trust funds.
RETIREMENT SYSTEMS

Some Village employees belong to the Ohio Public Employees Retirement System (OPERS).
OPERS is a cost-sharing, multiple-employer plan. The Ohio Revised Code prescribes the plan's



10.

1.

12,

13.

14.

15.

VILLAGE OF WOODSTOCK
CHAMPAIGN COUNTY

NOTES TO THE FINANCIAL STATEMENT
FISCAL YEAR ENDING DECEMBER 31, 2025
(Continued)

benefits, which include postretirement healthcare and survivor and disability benefits.

The Ohio Revised Code also prescribes contribution rates. For 2025, OPERS members
contributed 10% of their gross salaries and the Village contributed an amount equaling 14%,
respectively, of participants’ gross salaries. The Village has paid all contributions required through
December 31, 2025.

RISK MANAGEMENT

Commercial Insurance

The Village has obtained commercial insurance for the following risks:

Comprehensive property and general liability;

Vehicles;

Errors and omissions; and
A surety bond for the Fiscal Officer position.

CONTINGENT LIABILITIES

The Village is presently a defendant in a lawsuit entered by the provider of sewer services. The
lawsuit involves a dispute over fees. As of December 31, insufficient information exists to
determine potential financial impacts, although significant costs for legal services were incurred and
are likely to continue.

RELATED PARTY TRANSACTIONS

The Village participated in no related party transactions during the reporting period.

JOINT VENTURES

The Village is not participating in any joint ventures involving financial benefit or burden.

JOINTLY GOVERNED ORGANIZATIONS

The Village appoints three members (one voting, one contingent) to the governing board of the
Northeast Champaign County Fire District.

RELATED ORGANIZATIONS
The Village does not appoint a voting majority to the board of any related organizations.
SUBSEQUENT EVENTS

No material debt issuance, uninsured losses, new tax levies or other material revenues or
expenditures were incurred subsequent to the financial statement date.
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Other Debt Proceeds

Premium and Accrued Interest on Debt
Discount on Debt

Payment to Refunded Bond Escrow Agent
Sale of Capital Assets

Transfers In

Transfers Out

Advances In

Advances Out

Other Financing Sources

Other Financing Uses

Total Other Financing Receipts (Disbursements)

Special Item
Extraordinary ltem

Net Change in Fund Cash Balances
Fund Cash Balances, January 1

Fund Cash Balances, December 31

These financial statements have not been subjected to an audit or review or compilation engagement, and no assurance is provided on them.

VILLAGE OF WOODSTOCK, CHAMPAIGN COUNTY
Combining Statement of Receipts, Disbursements and Changes in Fund Balances

(Cash Basis)

All Special Revenue Funds

For the Year Ended December 31, 2025

2/8/2026 6:43:40 PM

STREET PERMISSIVE CORONA

CONST. STATE MOTOR VEH VIRUS
MAINT.REP. HIGHWAY LICENSE RELIEF

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

0 0 0 0

9,642 1,605 2,483 0

41,309 9,558 27,221 0

$50,951 $11,163 $29,704 $0

UAN v2026.1

Page 2 of 4
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